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Highlights

As Of September 30, 2012

Total Defined Benefit Plan

Defined Cont. & Deferred Comp.

Total Cash Balance Benefit

Hartford Options

College Savings Plan

State Farm CSP

Health Care Endowment

50/50 Endowments

Excess Liability Fund

In-House Trusts

Internal Short-Term Liquidity Pool

Galliard Asset Management (External)

Operating Investment Pool (Internal Government/Corporate)

Time Deposit Open Account

University of Nebraska Foundation
Total

Major Capital Markets
Dow Jones U.S. Total Stock Market Index
MSCI All-Country World ex-U.S. Index
Barclays Universal Bond Index
Consumer Price Index

Nebras«a Investment Council

3 Mo
(%)

6.2
74
20
0.8

$7,960,040,809
$1,100,065,112
$1,025,030,124
§34,538,327
$2,516,712,366
$259,388,618
$325,797,682
$614,330,891
$68,341,195
$9,954,086
$620,249,125
$504,948,996
$2,224,628,519
$34,114,706
$268,736,316
$17,566,876,870

Ending September 30, 2012

YTD
(%)

16.2
10.4
49
25

1Yr
(%)

30.2
145
64
20

3Yrs 5Yrs
(%) (%)
134 1.5
32 4.1
6.7 6.6
23 2.1

10 Yrs
(%)

8.7
98
5.7
25
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All Plans -- Allocation

Allocation Health Care
Endowments, 1.9%

State Farm CSP,

50/50 Endowments,
1.5% 3.5%
Excess Liability
College Savings T Fund, 0.4%
Plan, 14.3% B In-House Trusts,
Hartford Options,/ bl
0.2%

Operating Investment

Pool (Int.), 19.1%
Total Cash Balance

Benefit, 5.8% _
Time Deposit Open

Account, 0.2%
Defined Cont. &

: University of
0,
B.3% Total Defined Beneﬁt/ Nebraska

Plan, 45.3% Foundation, 1.5%
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All Plans — Actual vs. Policy Allocation

U.S. Equity
Non-U.S. Equity
Global Equity
Fixed Income
Real Estate
Private Equity*

Defined Benefit Plan

Cash Balance Benefit

Health Care Endowment

50/50 Endowment

Actual
35.9%
11.6%
15.6%
28.3%
51%
3.5%

Policy
33.5%
13.5%
15.0%
30.0%
5.0%

3.0%

Difference
2.4%
-1.9%
0.6%
-1.7%
0.1%
-0.5%

Actual
35.5%
11.5%
15.4%
29.0%

5.1%

3.4%

Policy
33.5%
13.5%
15.0%
30.0%
5.0%
3.0%

Difference

2.0%
-2.0%
0.4%
-1.0%
0.1%
-0.4%

Actual Policy Difference| Actual Policy  Difference
42.2% 43.0% -0.8% 31.2% 29.0% 2.2%
16.0% 10.0% 6.0% 10.2% 10.0% 0.2%
11.3% 15.0% -3.7% 5.0% 5.0% 0.0%
23.6% 25.0% -1.4% 48.1% 50.0% -1.9%
5.0% 5.0% 0.0% 4.0% 5.0% -1.0%
2.0% 2.0% 0.0% 1.4% 1.0% 0.4%

* The long-term Private Equity Policy allocation is 5%, funded from the U.S. Equity allocation. As of September 30, 2012, the policy allocation will
be phased in as the actual allocation reaches certain “trigger” points (1%, 2%, 3%, 4%, and 5%).
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Selected® Plans

Ending September 30, 2012 Inception

Market Value I Mo YTD 1¥r  3Yrs 5Yrs 10Yrs  Return Since
($) (%) (%) (%) (%) (%) (%) (%)

Total Defined Benefit 7,960,040,809 4.8 1.2 18.2 9.5 24 79 91 Jun-83
Policy Benchmark 5.0 1.3 18.6 9.4 24 8.1 93 Jun-83
Total Cash Balance Benefit 1,025,030,124 48 1.3 18.3 9.5 21 - 72  Dec-02
Policy Benchmark 5.0 113 18.6 94 24 - 7.4  Dec-02
Health Care Endowment 325,797,682 5.3 12.6 21.8 9.8 19 8.0 55 Dec-00
Health Care Policy 5.2 11.9 20.2 9.4 18 8.1 43  Dec-00
50/50 Endowments 614,330,891 4.4 10.6 16.9 9.5 43 78 75 Dec-95
50/50 Endowment Policy 42 10.0 16.4 9.3 39 7.6 6.9 Dec-95
Excess Liability Fund 68,341,195 22 6.2 18 7:5 78 6.1 6.7  Jun97
Performance Benchmark 2.0 49 6.4 6.7 6.6 55 6.4  Jun97
Total OIP 3,349,826,640 1.2 29 34 3.7 4.2 4.0 47 Dec-96
Policy Benchmark 1.2 3.0 3.8 4.6 5.2 42 51  Dec-96
Aeronautics 6,965,149 0.6 26 38 5.4 6.8 5.2 7.2 Dec-89
Barclays Treasury Bond Index 0.6 2.1 3.0 54 6.2 48 6.7 Dec-89
Agricultural Development 2,988,937 0.6 25 37 58 6.2 49 7.5 Dec-88
Barclays Treasury Bond Index 0.6 2.1 3.0 5.4 6.2 4.8 7.1 Dec-88

*Only includes Plans that have a total fund return. As such, Defined Contribution, Deferred Compensation, Hartford, College Savings Plans, TDOA,
and University Fund N Plan are not shown.
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Defined Benefit Performance

Return Summary

Rate of Return %

Quarter YTD 1 Year 3 Years 5 Years 10 Years Inception

[ Total Defined Benefit Plan
[ Policy Benchmark

Quarterly and Cumulative Excess Performance
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Quarterly Performance
[ Quarterly Out Performance | Quarterly Under Performance  —— Cumulalive Excess Performance

8 Hewittennisknupp

Hebraska Irvestment Councl An Aon Hewitt Company




Defined Benefit & Cash Balance Benefit Plans

Ending September 30, 2012 Inception
Market Value %of  3Mo YTD 1Yr IYrs 5Yrs 10Yrs Retun .
§) Portfolio (%) Rank (%) Rank (%) Rank (%) Rank (%) Rank (%) Rank (%) Since
Total Defined Benefit Plan 7,960,040,809 100.0 48 42 12 2 18.2 17 95 39 241 44 79 38 91 Jun83
Policy Benchmark 50 23 113 25 186 13 94 41 24 38 81 28 93 Jun83
Total U.S. Equity 2,857,120,507 359 64 38 161 29 0 2 135 12 55 B204T6 90 Jun-83
Dow Jones U.S. Total Stock Market Index 62 40 16.2 28 2 2 134 33 1.5 51 8.7 65 10.1  Jun-83
Total Non-U.S. Equity 920,596,836 116 63 82 97 76 138 70 22 8 5.6 80 86 65 54 Sep91
MSCI All Country World ex-U.S. IMI 75 48 107 67 144 65 34 66 38 47 103 R 59 Sep-91
Total Global Equily 1,239,414,408 156 65 61 130 53 213 59 81 42 12 40 - - 53 Aug05
MSCI All Country World IMI 68 51 13.0 54 21.1 60 73 58 20 54 - - 4.0 Aug-05
Tolal Fixed Income 2,251,547,081 283 28 40 68 41 89 42 83 39 76 3 64 34 90 Jun83
Barclays Universal Bond Index 20 58 49 59 64 57 67 55 66 48 58 44 89 Jun-83
Total Real Eslate 409,647,766 5.1 14 - 8.7 - 108 - 94 - 26 - -- - 47 Nov-04
Performance Benchmark 2.3 - 8.1 - 1.0 - 1.7 - 23 - - - 78 Nov-04
Total Privale Equity 276,786,389 35 Dy = 66 = 1 = Has = o = ES 55 34 Aug0s
Dow Jones U.S. Total Slock Markel Index + 3% 70 - 185 - 332 - 164 - 45 = = e 8.0 Aug05
Total Cash 4,927,821 0.1
Ending September 30, 2012 Inception
Market Value % of 3 Mo YTD 1Yr 3Yrs 5Yrs Return
(8) Portiolio (%) Rank (%) Rank %) Rank (%) Rank (%) Rank %) Since
Tolal Cash Balance Benefit 1,025,030,124 100.0 48 - 1.3 - 183 - 95 - 24 - 7.2 Dec-02
Policy Benchmark 50 - 1.3 - 186 - 94 - 24 - 74  Dec-02
Total U.S. Equity 364,386,307 355 6.4 38 16.1 29 30,0 22 135 31 1.2 55 79 Dec02
Dow Jones U.S. Total Stock Market Index 6.2 40 16.2 28 30.2 21 134 33 1.5 51 8.1 Dec-02
Total Non-U.S. Equity 117,409,427 115 6.3 82 9.7 76 13.8 70 22 80 56 79 85 Dec02
MSCI All Country World ex-U.S. IMI 75 48 10.7 67 144 65 34 66 -38 47 98 Dec02
Total Global Equity 158,070,210 154 65 61 13.0 53 213 59 8.1 42 04 26 58 Aug05
MSCI All Country World IMI 6.8 5 13.0 54 211 60 73 58 2.0 54 40 Aug05
Total Fixed Income 297,706,717 29.0 28 40 6.9 41 89 41 8.1 39 75 32 6.0 Dec02
Barclays Universal Bond Index 20 58 49 59 64 57 67 55 66 48 57 Dec02
Tolal Real Eslale 52,244,922 5.1 14 - 8.7 - 108 - 94 = 24 - 48 Nov-04
Performance Benchmark 23 - 8.1 - 11.0 - 1.7 - 2.3 - 7.8 Nov-04
Tolal Private Equity 35,212,541 34 0.7 - 6.5 - 6.7 - 135 - 33 - 31 Aug-05
Dow Jones U.S. Total Stock Market Index + 3% 7.0 - 18.5 - 33.2 - 16.4 - 4.5 - 8.0 Aug05
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Defined Contribution & Deferred Compensation Plans

Nebraska Investment Councl

Total Defined Cont. & Deferred Comp.

Total Hartford Options

Ending September 30, 2012

Market Va'(“sf; % of Portfolio

1,100,065,112 100.0

Market Value . o ifolio
($)
34,538,327 1000
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College Savings Plans

Nebraska Investment Councl

First National
Direct
0
Advisor
A
C

Ending September 30, 2012

Market Value
()
2,516,712,366
1,321,600,960
506,698,910
688,412,496
414,542,178
273,870,318

% of Portfolio

100.0
52.5
20.1
274
16.5
10.9

Tofal State Farm College Savings Plan
State Farm Fixed Allocation
State Farm Enroliment Based
State Farm Individual Portfolios

11

Ending September 30, 2012

Market Value
(%)

259,388,618
64,494,165
190,056,064
4,838,389

% of Portfolio

100.0
249
733

1.9
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Endowment Plans

Ending September 30, 2012 Inception
Market Value % of 3 Mo YTD 1¥Yr  3Yrs 5Yrs 10Yrs  Return Since
(§)  Portfolio (%) (%) (%) (%) (%) (%) (%)
Total Endowment 931,556,380 100.0 4.5 10.6 17.2 9.1 30

Total U.S. Equity 329,207,112 353 6.4 16.0 29.5 13.3 0.8 8.0 42  Dec-01

Dow Jones U.S. Tolal Stock Marke! Index 6.2 16.2 30.2 13.4 1.5 8.7 5.0  Dec-01

Total Non-U.S. Equity 114,840,742 123 7.2 10.5 14.5 1.5 4.8 9.4 3.7 Dec-00

MSCI All Country World ex-U.S. IMI 7.5 10.7 144 3.3 -4.0 9.9 4.3  Dec-00

Total Global Equity 67,494,218 7.2 6.9 13.9 222 8.0 19 74  Aug-05

MSCI All Country World Index 6.8 12.9 21.0 7.2 2.1 4.0  Aug-05

Total Fixed Income 363,818,854 39.1 22 6.2 78 15 78 6.2 6.8  Jun97

Performance Benchmark 2.0 4.9 6.4 6.7 6.6 5.5 6.4  Jun-97
Total Real Estate 40,902,534 44
Total Private Equity 15,292,921 1.6

The Total Endowment includes the Heath Care Endowment, 50/50 Endowment, and the Excess Liability Fund. It does not

include the Heath Care Endowment Fixed as this internally managed.
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Ending September 30, 2012 Inception
Market Value % of 3 Mo YTD 1Yr  3Y¥Yrs  5Y¥Yrs 10Yrs  Relun Since
($)  Portfolio (%) (%) (%) (%) (%) (%) (%)

Total In-House Plans 9,954,086 100.0

Aeronautics 6,965,149 70.0 06 26 38 5.4 6.8 5.2 7.2 Dec89
Barclays Treasury Bond Index 0.6 21 3.0 5.4 6.2 4.8 6.7 Dec-89
Agricultural Development 2,988,937 30.0 06 25 37 58 6.2 4.9 75  Dec-88
Barclays Treasury Bond Index 0.6 21 3.0 54 6.2 4.8 7.1 Dec-88
Ending September 30, 2012 Inception
Market Value % of 3 Mo YTD 1Yr  3Y¥rs  5¥Yrs 10Yrs  Refurn Since
($)  Portfolio (%) (%) (%) (%) (%) (%) (%)

Total OIP 3,349,826,640 100.0 1.2 29 35 38 43 40 47 Dec-96
Policy Benchmark 1.2 3.0 38 4.6 5.2 4.2 51  Dec-96
Internal Short-Term Liquidity Pool 620,249,125 18.5 0.0 0.1 04 1.9 28 32 43  Dec-9

Performance Benchmark 0.0 0.1 0.0 3.0 38 35 4.7  Dec-96
Galliard Asset Management (External) 504,948,996 151 13 35 4.2 59 - - 7.2 Jun09
Barclays Capital Intermediale Govt/Corporale Index 14 3.5 5.3 6.3 - - 7.8 Jun-09
Operating Investment Pool (Internal Government/Corporale) 2,224,628,519 66.4 14 34 - - - - 39  Oct11
Barclays Capital Infermediate Gov't/Corporale Index 1.4 35 - - - - 4.1 Qct-11
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