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Nebraska Investment Council Names New State Investment Officer
Lincoln, Nebraska, September 29, 2009– The Nebraska Investment Council announced today the selection of Jeffrey W. States as the State of Nebraska’s new State Investment Officer.  The selection of States, who will start November 9th, was the result of a nationwide search conducted by the Council with the assistance of Hudepohl & Associates. 

States has over 25 years of public finance, treasury and investment experience, serving for the past 15 years as the Chief Investment Officer (CIO) of two public retirement plans, The State of New Mexico Public Employees Retirement Fund and Sacramento County Employees Retirement System (SCERS).  Since 1997, States has served as the CIO of SCERS, a $5 billion public pension fund serving approximately 25,550 members.  As the CIO at SCERS, he was responsible for all aspects of the pension fund’s investment program.  

Over the past 15 years at both retirement systems, he has led the implementation and management of diversified multi-asset class investment portfolios.  States also has in-depth experience in manager searches across most asset classes and has established relationships with many top-tier investment managers.  In addition to his experience managing retirement plan assets, he has also been responsible for cash management, municipal bond issuance and securities lending.

States also brings extensive experience in state government and legislative affairs.  While working for the State of New Mexico, he served as the Director for the New Mexico State Board of Finance and Director of Tax Research.

 Gail Werner-Robertson, chair of the Nebraska Investment Council, said States brings excellent leadership skills and vision.  “Jeff’s experience in all asset classes will be of tremendous value in leading the NIC during the most challenging times for public retirement systems,” Werner-Robertson said.

States holds a Bachelors degree in Industrial Management with honors in economics from Purdue University.  He is a member of the State Association of California Retirement Systems’ (SACRS) Program Committee.  
“The Council also found very strong alignment between States’ investment philosophy and that of the NIC's, which will ensure a continuation of the prudent investment strategies that have served the Council well during these challenging economic times.  Hudepohl did an outstanding job serving the NIC in finding a well-qualified applicant pool.  We are fortunate to have hired such an experienced executive to lead the NIC.  The search was far-reaching, as indicated by our selection of Jeff States from Sacramento, California.  Applications were received from executives across the country in public pension funds, financial services institutions, investment consulting, insurance companies, and state government applying.” Werner-Robertson said.

 States said he is excited and looking forward to joining the Council.  “I’m honored to be selected and pleased to serve as the next State Investment Officer for Nebraska” he said.  “Building on the work of David Bomberger, the NIC is well positioned to take on the challenges we face.  I look forward to serving Nebraska’s public employees and working with the Council, staff, legislators and Governor Heineman’s office.”

Located in Lincoln, the NIC has investment responsibility for the State of Nebraska’s defined benefit pension plans for public school teachers, judges and state patrol, county retirement plans, as well as many other investment assets.  Total assets as of 2008 amounted to over $12.1 billion.  For more information about the NIC, visit www.nic.ne.gov.  
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